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The Trend of Business 


IN THE UNITED STATES 


Business Activity, as measured by bank debits, was up 
fractionally in October from October a year ago, off 6 
per cent from September. In the first 3 weeks of Novem- 
ber commercial failures and freight car loadings both re- 
flected slower business than a year ago and than in Sep- 
tember. Freight car loadings were off 10 per cent from 
last November and commercial failures were up 35 per 
cent. 

Personal Income Payments in October were up fraction- 
ally from September, up 4 per cent from October last 
year. Non-agricultural income payments were up 5 per 
cent from October a year ago. 

Industrial Production was down fractionally from Sep- 
tember, up 1 per cent from October 1952. Through the 
first 10 months of 1953 industrial production averaged 10 
per cent ahead of the same period in 1952. 

Electric Power Production rose 2 per cent in October 
from September and was 8 per cent above October last 
year. 

Steel Production in October was approximately 95 per 
cent of rated capacity and the tonnage produced was 3 per 
cent higher than in September but off 4 per cent from 
October 1952. In the third week of November steel mak- 
ing operations sank to a new low of 88 per cent of ca- 
pacity but sales prospects were taking a brighter turn 
according to Iron Age. Demand for steel for automobile 
production is the key to steel industry prospects. 

Machine Tool Orders in October again dropped from the 
previous month although shipments increased. Orders in 
October were down 18 per cent from a year ago, shipments 
were off 3 per ecnt. 

Construction in October was well above October last 
year in all categories. Residential construction in the 
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IN OHIO 


Bank Debits in 16 Ohio cities were down 2 per cent in 
October from September but averaged 5 per cent above 
October a year ago. 

Agricultural Income in Ohio was up seasonally in Octo- 
ber from September but continued to fall behind last year. 
In the first 10 months of 1953 Ohio agricultural income 
averaged 5 per cent less than in 10 months of 1952. 

Electric Power Production was down 3 per cent in Oc- 
tober from September, down 4 per cent from October 
last year. 

Bituminous Coal Production was up 3 per cent in Oc- 
tober and was well ahead—up 20 per cent—of the October 
1952 level. 

Construction in Ohio was down in October from Sep- 
tember in all except the residential classification. How- 
ever, the continued high volume of construction activity 
in all categories—22 per cent greater than in October 
1952—is one of the bright spots in the Ohio business 
picture. 

Life Insurance Sales in Ohio averaged 7 per cent above 
October last year. 

Retail Trade in October was back again at high levels 
—11 per cent above September, up 4 per cent from Octo- 
ber last year. The September to October increase was 
more than seasonal as indicated by the fact that the in- 
crease amounted to 3 per cent after allowance was made 
for normal seasonal change and for change in the num- 
ber of working days. The 4 per cent increase from October 
last year was made up of increases in sales of motor 
vehicle dealers, food stores, filling stations, restaurants, 
hardwares stores, drug stores, jewelry stores and florists, 
offset by decline in the department store men’s clothing, 
furniture store, household appliance and plumbing and 
heating appliance classifications. 
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Business in the United States 
NUMBER EMPLOYED IN THE UNITED STATES 
(Continued from Page 1) 
200 tnt ae — rr 85 first 10 months of 1953 has averaged 2 per cent be- 
low the same period in 1952 but non-residential and se 
175 . public works and utilities construction were up 5 Gener 
180 a 180 and 19 per cent respectively. — 
Ar 7 Distribution Activity in the United States contin- i 
125 | | ee: 125 ued at high levels. United States total retail sales — 
ne Se ws oo were up 1 per cent in October from October last Con 
= SO oe , year. Department store sales however, were 4 per Ba 
75 * MANUFACTURING 75 cent below October a year ago. In the first 10 on 
* | = | 1 months of 1953 department store sales have aver- : 
50 80 aged 2 per cent and total retail sales 5 per cent As 
CONSTRUCTION 275 above the corresponding period in 1952. — 
Prices in October continue their side-wise move Sec 
250 250 ment. Wholesale commodity prices were down 1 1 
208 225 per cent from September and down 1 per cent from Emplo 
5 October last year. Retail food prices had approxi- „Ne 
200 N Noo 200 mately the same trend in October. Total cost of liv- 9 
A | ing however was up fractionally in October from Produ 
175 N 48 7 7 September and up 1 per cent from October a year — 
150 — CONSTRUCTION 2 180 ago. 5 
CONTRACT Total Loans of Member Banks in the middle of | Sti 
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Oct. 
1963 


Unit 
or Indew 
1 Base Period 
General Business 
— or Average Indexes for 
— Weeks Ended on Indicated 
Bus. Activity’ 11-21-58 Comp. N 
Frht. Car Loadings™ 11-21-53 Thous. 2.982 
t Com. Failures"! 11-21-53 ....Number 
Calendar Months 
r Bank Debits NYC)%f 1947-49 
0 Seasonally Adjusted at Ann. Rates: 146 
Tot. Pers. Income Pay.™-¢ Bil. Dol. 287 
— Salaries and W Inc. u. 4 ys 196 
Non-Agricul Inc. *. 4 271 
t | Sale! 1935-89 — 
Steel Ind. Oper. Raten. % 95 
Securities Issued""—New. . bel * 
Securities Issued**"—Refunding » 


1 
n Employment and Pay Rolls” 
i- No. Employed—Mfg. .......1947-48 110 


„ Pay Rolle—Manufacturing .... 149 
m Production 
* Industrial Prod.. 1588-39 


235 
Elec. Power Prod.” . . Mil. of K. W. H. 37,614 


Bitum. Coal Prod. .....Thous. Tous 40,670 
| Av. Weekly Tons Thous. 2,136 
Iron Prod. ........-Thous. Tone 6,498 
Mach. Tools ments 348 
r- Mach. Tools (New Orders) “ 199 
— Thous- of 221 * * * 
8, 1,741,678 +, 4 +5 
= * 499,676 450,977 + 11 110 t 19 
„e e e 6 1 5 
— Dept. Store :: 115 110 4 5 2 4 t 2 
| Prices 
— 0 Commod. Prices“ 1947-49 110 111 — 1 — 1 — 2 
Cost 2 115 
” b » » 
nty 
ot 
Nov. 18 | Nov.19 | N 
ov. . 19 . 21 
be 1968 | | | | 
‘ed- Base Period Amt. Per Ob 
As- $ % : 
— ding 
+ 6 
ver 
265 1 
1717 
— 2 — 
886 1 
: © U.S. Gov. Obligations * t 17 1 
Time — 86 ＋ 9 
| Money in Circulation * + 182 + 2 
Monetary Gold Stock aie 2 121 
Security kets“ 
Stock Prices 65 Ind. In E 33-30 198 + 2 — 3 
m+ 
A Bond Yid-Corp. Al+- (highgr) .% — 4 
2 2). For Sources Footnotes, see page 2. 2 
Dota for 1968 and 1962 of additional member banks. 


S. Reference 
1963 | months : 
1963 | 1962 : 
„„ 
C 


Oct. | Sept. 

I'tEM 1968 1953 Oct. 

1953 

Unit from 

or Index Sept. 

Base Period 1 
General Business 
%o % 

„ Bank Debits*-* (16 cities) ...1947-49 159 162 — 2 5 +t 
Commercial Failures .....Numbe 36 22 + 64 112 ＋ 81 
Commercial Liabilitiess TROus. Dol. 862 669 29 — 868 — 38 
Life Ins. Sales 147 8 ＋ 17 14 
Agr. Income — Total $11 12 — 6 — 5 

Meat Animals ...... 366 9 — 7 —11 

iry 29 9 2 20 278 is — 14 — 13 
eee. 300 +244 — 3 + 4 
— — Eggs.. 272 +14 + 8 + i6 

Electric er Produc.®t 136 139 — 8 — 4 + 5 
Bit. whe. Thous. T. 2,684 2.5988 +3 +20 — 1 

Construction (Value of Contracts Awarded)”** 

„ Total (Index) .. 3 521 901 — 42 ts +110 
Residential ...... ** 238 207 ++ 16 22 9 
Nonresidential n 802 1.401 — 43 415 1 
Public Works & Utilities 5 515 1 — 60 378 190 

Distribution 
Retail Sales Independent Stores“ 
All Limes” (1255) 1947-49 141 127 11 4 8 
All Lines vd (1255) * 132 123 4 8 
Lines (1255) ...... ” e 4 
Food (159) ...... ee 5 147 134 10 10 5 
Apparel (109) ......... = 131 116 18 — 2 3 
Furniture eee * 112 1 3 — 8 2 
Hdw're. & Bidg. Mat. dure we 158 145 9 + 2 3 
* Dept. Store Sales (36) dar Pe 118 107 7 10 — 3 5 
Dyer 's & Cleaners’ Sales“ (3 7) — 119 114 4 — 3 a 
Passgr. Car Reg., New? (39 cos.) No. * 330 22,381 13 39 47 
Truck Reg., New? (39 cos.) ..... 2,709 2,468 10 11 19 
Used Car Reg. ( .)) 63.352 57,717 10 16 6 
Placement, Unemployment and Unemployment Compensation™ 
Placement by O.. E. 8 Ne 40,387 65,769 — 28 — 11 + 19 
Registered for Work with O.. ES. 68,530 59,754 15 38 — 7 
Total Benetit Payments. .Thous. Dol. 2.536 1,957 28 47 —29 
Av. Receiving Benefits Wkly... Ne. 22,480 18,519 21 30 — 82 
Wkly. Benefits Per Recipient...Dol 27.06 26.68 1 6 + 7 
Unemployment Com. Fund. Md. Dol. 677 672 1 11 * 


Employment, Pay Rolls and Earnings 


Number Employed :5 
„ Total™ (9160)* ............ 1947-49 112 118 — 1 T 2 + 6 
„Manufacturing (2955) .... ” 114 17 — 3 — 2 + 8 
Trade & Pub. 1 (5130) ” 110 109 t 1 t 3 + 8 
„ Construction (941) ......... ” 111 108 3 9 — 5 
Pay Rolls :* 
„ Total¥ (9160) ..... 159 160 — 1 7 13 
„Manufacturing“ (2955) * 168 172 — 2 a 18 
„Trade & Pub. Utils.¥ (8180) 142 141 t 1 10 10 
¢ Construction (941) ......... 2 169 153 11 22 1 
„ Man-Hours— Mfg.“ (2985) 116 19 — 2 — 2 8 
Wage Earner Mfg.¥ ........ as 
Av. Hours Worked .......Number 40.5 40.5 0 — 3 +1 
Banking (4th Federal Reserve District)” 
CHANGE From 
ITEM Nov. 18 | Nov. 19 | Nov. 21 Last Last 
1953 1952 1951 Month | Year 
Unit Amt. |Per Ct. 
Cleveland Federal Reserve Bank $ % 
U.S. Gov. Securities Thous.Dol. 2, nae 2,346,045 ames —33,107 — 10 
Member Bank Borrowings ” „189 87,235 +18,175 — 56 
Member Banks—4th District* 
„ Total Loans Md. Dol 2.506 2.877 2,100 + 20 > 
Bus. & Agr. Loans and 
Open Mkt. Paper. 1,454 1.480 1278 + 15 d 
Brok. & “Other Seeur.” 
126 117 107 16 * 
Real Estate Loans. 488 445 407 4 * 
Other Loans 486 40⁵ 345 1 » 
„» Total Investments 3.177 3,053 3,088 46 bd 
e U.S. Gov. Obligations 2,653 2,550 2,593 88 * 
Demand Deposits ..... ™ 3.843 8,798 3,708 — 19 » 
Time Deposits ........ ” 1,612 1,459 1418 — 9 * 


Rates: For Sources and Footnotes, set 
1 Biter March 4, 1953, reports of additional member banks are included. Pre 
vious data are not comparable. 
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Business in Ohio 


(1947-1949 = 100) 


PRODUCTION AND 


INDEX 
* | OHIO EMPLOYEE GROSS EARNINGS* —— — oe» 
— 
AREA Oct., 1952 150 150 
2 (County) Weekly | Hourly =| | 
MANUFACTURING :© 128 NUMBER EMPLOYED 125 
Centon .. | | | = — * | 
Cincinnati (421) .......| 76.59 | 1.88 | 71.57 | 168 100 — — 
Cleveland (788) ........| 86.53 | 2.08 | 85.94 | 1.99 a 
Toledo (iss? . 9836 | 233 | 253 | 2.06 ALL INDUSTRIES - PAYROLLS 50 
Youngstown (44) ......| 89.02 2.25 82.51 2.06 50 > 901 
All counties (1015) | 76.94 | 1.91 | 78.72 | 1.78 821 
Total Ge 79.95 | 1.97 | 78.26 | 1.88 350 
1.59 | 60.91 1.52 325 
69.60 | 1.72 | 66.70 | 1.68 300 300 : 
57.80 | 1.42 | 55.83 | 1.35 
| | m : 
65.01 | 1.68 | 59.45 | 1.48 4 
Total Ohio (8871) ....| 58.49 | 1.56 | 55.11 | 141 250 250 
107.19 2.76 97.43 2.54 225 2 225 
.. 11496 | 290 | 99.99 275 200 AWARDED 200 
Columbus (62) .........| 101.98 | 248 | 88.04 | 2.26 
Dayton | 286 | 245 178 
Toledo (67) ............ | 109.74 2.79 | 101.24 2.67 175 ’ 
Youngstown (36) ......| 101.64 2.67 91.48 2.44 2. Vie 
All other counties (199) 99.36 | 2.58 | 85.41 | 2.20 180 . 180 e 
Total Ohio 106.23 2.68 » ge 
ALL IN a 
Akven (900) ..........| 3.4 1.97 73.52 1.90 125 125 : 
Canton (256) |.........| 7587 | 189 | 7221 1.75 BX 
Cineinnati (980) .......| 71.98 | 1.80 | 67.90 | 1.67 100 —" ( | 100 
Cleveland (1448) .......| 82.72 | 1.98 | 78.91 | 1.87 : 
Dayton (856) ......----| 82.46 | 2.00 82.87 1.83 75 75 f 
Toledo (880) ...........| 77.78 | 211 18.84 401 
Youngstown (231) .....| 88.19 | 2.07 | 78.86 | 1.94 
78.30 | 1.92 71.431. 
Covers production workers including working foremen. 25 5 d 
ö | 2 all employees except executives and other high-salaried 0 D N 0 
Covers all construction employees except executives and other TRADE 25 
| high-salaried employees. 225 E 225 5 
— 
DEPT. STORE SALES : 
25 | | 
| 125 } 125 
gͥu᷑—F—PPF᷑.kf gtLͤ¾ 100 } = 
| 2 U 100 
Change Per- i \ NV | 
. MAKE OF CAR | 1953 1953 | 1953 | 1953 | of 9 
* from = 2 50 30 
— 182 Ne | ‘toes BANKING AND FINANCE MILLION DOLLARS : 
4,754 53 24 4000 4000 ; 
- 10 4,089 55 18 : 
56 err 1,554 55 10 3800 INVESTMENTS 3 
1,199 179 5 = t 3500 
1 3000 W us GOVT. DIRECT 3000 
Studebaker... ... 510 26 3 2500 —— 
9 291 — 2 2 2000 2000 
Packard.......... 225 LOANS 1500 
. 0 0 500 500 
Total. : 17,812 +40 | 100 1946 1948 1950 1952 953 
: For sources and footnotes, see page 2. - : ; 
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Number Employed, Pay Rolls, 


nd | 


1953 In All Industries employment in October was down 1 10 per « 
(1947- 19492100) INDEX per cent from September, up 2 per cent from October last clay anc 
220 TITTTTT11] 22° year. Total pay rolls were also off 1 per cent from Sep- employr 

| 100 tember, up 7 per cent from October 1952. Man hours uets ma 
180 t worked were down 1 per cent from September, and down per cen 
140 1 per cent from October last year. The trends of employ- textiles 
ment and pay rolls given here are based on reports cover-| 4 per c 
100 ing the employment of 1,075,762 persons in 9,160 Ohio Pay I 
60 establishments. turing 
Manufacturing Employment in October slipped 3 per but the 
III 20 cent from September and was down fractionally from Oe- In the 
tober a year ago. Manfuacturing pay rolls were down 2 ber fro! 
220 ber cent from September, but 4 per cent above October | above © 
Wye last year. Man hours worked in manufacturing were off tober w 
180 180 2 per cent from September, and from October last year. from a 
Although employment in all manufacturing industries; In Tr 
140 140 was off fractionally from October last year, variable trends | cent fre 
NUMBER EMPLOYED 100 characterized the various manufacturing industry elassi- last ye: 
100 —— fications: in vehicles manufacturing employment was up last yea 
PAYROLLS 
60 f 60 , 
Numer EMPLoYED® I 
99 
1947-49=100 CHANGE -49=100 
FOOD PRODUCTS om 
220 Oct. | Sept. | 2953 | 1963 | mos. } | Sept. 
180 180 1968 | 1968 | from | from | 1968 Js 1865 
1958 | 1952 15852 
A 
140 
EMPLOYED | SN fr. 100 TOTAL me — + 2 510 — 
* 60 Food 1 100 105 — 18 11 = 12 
PAYROLLS 1 96 124 — 23 — 14 — 28 158 
1 1 Liitilit! gq Lumber Products (125)......... 9 92 — 2 — 6 57 1186 
20 Furniture (48) ͥ . 95 95 — * — 12 114 120 
iscellaneous (77 — 3 5 719 113 
LUMBER Machinery (641) 108 109 — 1 1 84 154 
220 177 220 Electrical Mach., Apparatus 1 
TTY and Supplies (260) . 16 116 — 1 + & t 108 158 
- Machine Tools (91)........... 127 1288 — * — * * 199 
180 180 Material Handling. and 
625. 103 + 2 7 144 
140 140 Metal Producia (702)... 18 — 8 — 8 tu 168 
— 100 —— (39) 112 115 — 2 — 3 — 2 157 
100 — Pipes, Pumps, Valves and 
PAYROLLS lumbers’ Supplies (50). 76 76 — 1 — 2 + 7p 106 
60 + n 60 Screw Machine Produets 
: and Hardware (49)........ 88 98 — 10 — 10 t 13 188 
| riba Sheet Metal Work (113) 98 1022 — 4 + * 18 134 
20 20 Steel Works and 
MACHINERY Miscellaneous (280)...... af 166 
220 IIIIIITII 220 Paper and Printing (301) 104 104 1 * 1 3 145 
Paper, incl. — (23) 101 101 * 5 8 181 
180 Print. & Publishing (135) 112 111 4 1 2 15 158 
180 Miscellaneous (143) 95 94 1 — 2 3 185 
— Rubber Products (63) 2 55 — 83 — 4 36 128 
140 140 and Tu ee 89 — 8 — 7 — 22 126 
NUMBER EMPLOYED Miscellaneous (51)........... 106 10s — 2 + . + 16 141 
j ee Stone, Clay, and 
100 — 100 Glass Products (204) 102 101 +1 + * + 22 181 
Brick and Tile (58).......... 97 ow — 2 — § — SB 117 
PAYROLLS 118 110 + 3 + 6 +148 154 
60 60 Vitreous and Semi-Vitreous 
China and Pottery (37)..... 8 88 — — 8 — SB 100 
| | Lilli} 99 iscellaneous (82)........... 108 1 +1 + 2 2 141 
METAL PRODUCTS = — — 1 75 
neous (9) — — 
214 
220 146 1 — 2 fie as 
180 09 b b b b b b 
100 Miscellaneous (42) — * 4 19 260 
M neous Mfg. (172)....... 101 108 — 1 5 12 143 
140 Tot. Trade & Zu. Utils. (51300. 110 109 1 3 3 141 
109 165 > +4 is 
100 Trade “chet & Whisl.) (3891) 100 97 3 4 120 
Trans & Pub. Utils. (809) .. 109 110 — 1 3 
Construction (941) i 108 + 8 9 — 
60 Mines and — e 0 — 2 —11 —1 
4 III Indexes of number employed and of pay rolls are based on the emp 
I 20 employment . 1,025,468 persons in 7,834 —— Figures in 
1944 1946 1953 11 establishments report man-hours. 


For sources 


. 1 
1 
— — — — :S —ä —é ͤ —V 
| 
a 
he 


1 10 per cent, and in machinery, paper and printing, stone, 
st clay and glass products and miscellaneous manufacturing, 
p- employment was up from 1 to 5 per cent; in food prod- 
rs ucts manufacturing however, employment was down 11 
m per cent from October last year and in metal products, 
y-| textiles and rubber products, employment was down 1 to 
r-| 4 per cent. 
io} Pay Roll and man hour trends in the various manufac- 
turing classifications followed the employment pattern 
er| but the changes were even more pronounced. 
e- In the Construction Industry employment rose in Octo- 
2 ber from September by 3 per cent and was 9 per cent 
er above October last year. Pay rolls and man hours in Oc- 
off tober were up 22 per cent and 15 per cent respectively 


ur. from a year ago. 
es| In Trade and Public Utilities employment was up 1 per 
ds |cent from September and was 3 per cent above October 
si-|last year. Pay rolls were up 10 per cent from October 
up |last year but man hours worked were down 1 per cent. 
Pay Man-Hours*® 
INDEX 
-49=100 194740 100 CHANGE 
10 1953 | 1953 — 1953 19538 — 
nce. | Sept. 1983 || Oct. Sept. 1983 
— 3 1968 = from — 1953 | 1953 = from 1958 
952 1958 | 1952 | 1952 1958 | 1952 | 1952 
% 39 160 — 1 0 13 
‘ 1722 — 2 4 1 16 19 — 212 — 2 8 
“6 — 7 3 718 
8 157 — 15 3 5 58 12 —202 — 8 — 2 
19 — 2 7 me + 
120 ft 4 % 98 a8 = § 
— 8 6 9 8 &@ —& + 4 5 
- 84 154 + * 4 wh 1 6 
. 168 — = 6 15 121 122 — 1 2 12 
199 + 1 1 ti 148 148 + 1 11 
—1 +2 +9 14 106 2 —4 +8 
06 +8 +2 +16 W n 4 
1 188 — 11 17 12 
18 184 — 5 3 22 97 101 82 — 1 16 
+ 8 112 17 — 65 — 2 16 
“up 10 5 — 7 1 76 — 25 — 1 18 
1 4 11 115 115 2 — 7 4 
34 145 — «x 5 10 107 107 2 21 4 
sf 181 + = 8 15 1 —t $1 9 
1 158 — 2 5 el uf 121 1 
3 185 + 2 2 12 100 8 +2 — 8 6 
— 2 — 8 9 1 —12 5 
— 22 126 — 8 — 11 5 1 7 — 2 —18 — 1 
+ 16 ma aii 107 108 — 2 — 2 +4112 
22 181 1 4 1 10 99 92 98 
2 117 x 3 : 86 1 — 8 2 
+14 154 2 9 31 118 115 141 +3 
— se 100 9 29 — 84 1 2 — 1 — 7 
25 141 2 1 2 3 109 107 t 141 2 
6p 187 — 5 t 1 14 984 56 — 2 —7 7 
3 120 + 2 3 9 8 02 +2 — 5 
em 24 — = t 12 40 |} 162 162 — = 9 33 
41 19 — 2 16 61 1 1 tf 18 53 
b 8 b b b b bd b b bd 
19 3 7 3 4 1 
1 129 
7 10 [116 117 — 1 2 4 
4 158 t 11 22 1 0 0 t 10 1 — 5 
—1 e 2 — 0 e —3 


075,762 persons in 9,160 establishments; indexes of man-hours, on the 


number of establishments reporting employment and pay roll. 


nd Man-Hours in Ohio Industry 


1944 1946 1948 1950 1952 1953 
PAPER AND PRINTING (1947-19492100) INDEX 
180 | TTTTTTT 180 
140 + — 140 
NUMBER EMPLOYED 
100 — — 100 
60 
= | PAYROLLS 
20 1 fn 20 
RUBBER 
180 | r* rrrrrrrrrn 180 
140 NUMBER EMPLOYED — 140 
100 — 
60 PAYROLLS 60 
20 | 20 
STONE ,CLAY,AND GLASS 
180 rrrrrrrrrrn 180 
140 — 40 
NUMBER EMPLOYED — i 
100 — — — 100 
60 60 
PAYROLLS 
20 1 III 20 
TEXTILES 
180 rrrrrrrrrrn 180 
140 — 140 
100 EMPLOY — 100 
— 
PAYROLLS 
20 20 
VEHICLES 
260 T T rrrrrrrĩ 260 
NUMBER EMPLOYED 
220 . 220 
— 
180 WA, 7 180 
N 
140 140 
100 100 
PAYROLLS 
60 2 60 
20 20 
CONSTRUCTION 
180 rrrrrrrr rT} 180 
140 140 
1 — 
60 60 
20 PAYROLLS Fim 20 
TRADE AND PUBLIC UTILITIES 
180 180 
140 140 
NUMBER EMPLOYED 
100 — — 100 
— — 
80 80 
PAYROLLS 
20 20 
1944 1946 1948 1950 1952 1953 
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Business Conditions in 


alae 1946 1948 1950 1952 1953 AKRON 
N October employment in manufacturing and trade 
200 22 gym 208 and public utilities increased fractionally from Sep- — 
N 180 tember, while construction decreased 3 per cent. Pay 
180 * V rolls in October were slightly ahead of September * 
A. i 22 160 in all of the industrial groups. Compared with Oc- 2 
af WH > 7 tober 1952, the only decreases in either employment Al 
NA — 10 or pay rolls were in manufacturing. In the first 10 2 
AL 120 months of the year, construction decreased 9 per cent ° ar 
— in employment and 1 per cent in pay rolls, while Tr 
5 , 100 all of the others were higher than 1952. 12 
October retail sales were up 11 per cent from Auto 
80 September, but were 5 per cent below October 1952. „Ban 
60 Bank debits in October were down from Septem- Don 
ber 1953 and October 1952, but in the year-to-date, | 2 
40 40 debits were 11 per cent above 1952 levels. 8 
20 ON — 
—— Hm e Trade and public utilities was the only industrial er 
group to increase in October employment from Sep- ny 
160 tember 1953 or October 1952. In the year-to-date, Al 
149 however, total employment was up 7 per cent from 8 
1952. Total pay rolls in October were 5 per cent ° Poy, 
120 below September, due to an 8 per cent decrease in Tr 
manufacturing. In the first 10 months of 1953, *. 
100 however, pay rolls were up 23 per cent from 1952. Aut 
80 Sales of independent retailers in October were 15 e 
8 per cent higher than in September, but were only en 
; 60 fractionally above October 1952. V4 
8 Pa October bank debits were 9 per cent lower than N 
September, but 5 per cent above October 1952. 1 
Ulululul | 
CINCINNATI 
5 180 TMT 180 A 1 per cent drop in manufacturing employment 1 
— | | | * was — decrease in October 
3 0 pay ro rom September. Increases were only mi- 4 
140 3 PAYROLLS v 140 nor, however, with the exception of a 15 per cent 7 
5 increase in construction pay rolls. Compared with C 
120 120 October 1952, employment was only fractionally — 
higher, while pay rolls increased 6 per cent. In the Ret 
100 100 first 10 months of 1953, manufacturing increases of „Ban 
80 K so 9 per cent and 17 per cent were the greatest gains Com 
Wi over 1952 in employment and pay rolls, respectively. ve 
So- ‘BANK 60 October retail sales increased 11 per cent over n 
DEBITS ko September 1953 and 3 per cent over October 1952. a 
40 | 5 The steel industry operated at 78 per cent of the 
20 uu 20 theoretical capacity, a drop of 2 points from Sep: 
CLEVELAND tember and 13 points from October of last year. Nu 
180 
‘ October total employment and total pay rolls ° * 
va 160 changed only fractionally from September. Com- T 
pared with October 1952, employment and pay rolls 
140 were up 3 per cent and 7 per cent, respectively. In Aut 
* 120 the first 10 months of 1953, increases of 5 per cent Ret: 
in employment and 14 per cent in pay rolls were = 
100 made over 1952. Construction employment and pay * 
rolls during this period dropped 10 per cent and 4 5 
0 per cent, respectively, from a year ago. * 
60 Retail sales in October were up 13 per cent from — 
September 1953 and 6 per cent from October 1952. 
ö 40 Bank debits were up 3 per cent from September 
5 Uulululul 0 and 11 per cent from October of last year. 


The steel industry operating rate, 101 per cent, 
1944 1946 1948 1950 1952 885 was 8 points below October 1952. | 
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umber Employed 
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» Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2 
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the Chief Ohio Cities 


COLUMBUS 

October total employment was fractionally below 
September, due to decreases in both manufacturing 
and construction. In the first 10 months of 1953, 
however, total employment was up 6 per cent, and 
manufacturing employment was up 12 per cent, 
from 1952. Total pay rolls increased fractionally 
from September and 6 per cent from October 1952. 
For the year-to-date, pay rolls were up 16 per cent. 

Retail sales in October were 8 per cent above 
September, and 5 per cent above October 1952. In 
the year-to-date, sales were up 11 per cent. 

October bank debits were 6 per cent lower than 
September, and fractionally below October 1952. 
Total 1953 debits, however, were up 10 per cent. 


DAYTON 

October total employment and total pay rolls in- 
creased slightly from September, and 6 per cent 
from October a year ago. The total 1953 leveis were 
up 9 per cent and 14 per cent, respectively, from 
1952. There were similar trends in all of the in- 
dustries but construction, which was down 11 per 
cent in employment and 6 per cent in pay rolls for 
the year-to-date, in spite of substantial October 
gains. 

Bank debits in October were 11 per cent below the 
September level, but increased 7 per cent from Oc- 
tober of last year. In the first 10 months of 1953, 
debits were 11 per cent higher than in 1952. 

Industrial power consumption in October was 11 
per cent below consumption in September, but 5 per 
cent above consumption in October of last year. 


TOLEDO 

Total employment was down 3 per cent in October 
from both September 1953 and October 1952, but in 
the year-to-date, increased 2 per cent from 1952. 
Total pay rolls showed a similar trend. In the first 
10 months of 1953, the only decreases from 1952 
were in construction, 10 per cent in employment 
and 7 per cent in pay rolls. 

October sales of independent retailers were 4 per 
cent lower than sales in October of last year. 

Bank debits in October increased fractionally 
from September and 6 per cent from October 1952. 

October industrial power consumption was 6 per 
cent below September and 5 per cent below October 
a year ago, but the total for 1953 was up 9 per cent. 


YOUNGSTOWN 

October total employment and total pay rolls de- 
creased 1 per cent and 2 per cent, respectively, from 
September, but both were above the October 1952 
levels, In the first 10 months of the year, employ- 
ment was up 4 per cent, and pay rolls were up 18 
per cent, from last year. The largest increases were 
in manufacturing. 

Retail sales in October were 5 per cent greater 
than September, but 2 per cent lower than October 
1952. Total 1953 sales were up 12 per cent. 

October bank debits were down 2 per cent from 
September and 9 per cent from October a year ago. 

The steel industry operating rate averaged 104 
per cent of capacity, 1 point below September, and 
2 points below October 1952. 
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Age Distributions of State Populations 


The age distribution of state populations as of 1950 is 
the third in a series of articles dealing with the nature of 
the diversification of the social, economic, and business 
structure of the 15 most populated states. 

The age distribution of any population in influenced by 
many variables. Hence to explain the age distribution of 
a given population requires considerable study. Also dif- 
ferent age distributions can best fit different economies. 
The age distribution of an agricultural population is quite 
different from that of an industrial population. The 
United States pattern is the selected norm from which 
the age distributions of the state populations will be meas- 
ured. The closer the age distribution of the population of 
any state is to that of the United States, the closer will 
the index of age diversification be to 100. 

It should be mentioned in passing that the age distribu- 
tion of the population of an economy has, of course, a 
tremendous effect on the nature of the labor force, edu- 

© For a definition and explanation of the index of diversification, 


see the September issues of the BULLETIN oF BUSINESS RESEARCH, The 
Ohio State University. 


cational facilities, commodity markets, and much legis- 
lation. 

The state most similar to the United States in its pop- 
ulation distribution by the 3-age groups (19 and under, 
20-54, and 55 and over) is Michigan. Its diversification 
index is 98.4 which means a total deviation of only 1.6 
percentage points from the United States age pattern. 
Michigan’s population has a little more concentration on 
the very young and young-middle age sides. 

Indiana is second with a total deviation of 2.7 percent- 
age points from the United States pattern and is weighted 
on the middle old age side. Ohio with a total deviation of 
3.4 percentage points from the national pattern is third 
with the concentration on the young middle age and 
middle old age sides. Among the 15 most populated states, 
the state with the lowest index or greatest deviation from 
the United States distribution in North Carolina. Its di- 
versification index is 85.2, total deviation equalling 14.8 
percentage points from the national age pattern, with the 
concentration on the very young age side. 

Sam Arnold 


AGE “DIVERSIFICATION” OF OHIO AND OTHER LEADING STATE POPULATIONS RELATIVE 
TO UNITED STATES PATTERN, 1950 


tion Deviation 
Index of Index of 
Number P. in State | Age Diver- Number | Per | ,Cente | Age Diver- 
STATE AND of Cent Cents sification STATE AND of Cent Per sification 
AGE GROUP Inhabi- of — Relative to AGE GROUP Inhabi ol Cents Relative to 
Gents States? U.S. Per ten? 
NEW YORK MASSACHUSETTS 
19 yrs. and under 4,255,964 — 6.2 19 yrs. and under 1,417,582 30 — 8.7 
20-54 years ...... 7,802,669 52.6 + 3.5 20-54 years ...... 2,322,118 49.5 + 04 
yrs. and over 2,771,559 18.7 + 17 55 yrs. and over 0,814 20.3 + 3.3 
ee 14,880,192 100.0 10.4 | 89.6 rc 4,690,514 100.0 7.4 | 92.6 
CALIFORNIA NORTH CAROLINA 
19 yrs. and under 3,229,316 30.5 — 3.4 19 yrs. and under 1,677,441 41.3 + 7.4 
20-54 years ...... 5,489,577 51.9 + 2.7 20-54 years ...... 1,911,114 47.0 — 2.1 
55 yrs. and over. 1,867,330 17.6 — 0.7 55 yrs. and over 478,374 11.7 — 5.3 
[ee 10,586,223 100.0 | 6.8 | 93.2 „ 4,061,929 100.0 | 14.8 | 85.2 
PENNSYLVANIA MISSOURI 
19 yrs. and under 3,351,914 31.9 — 2.0 19 yrs. and under 1,258,548 81.8 — 2.1 
20-54 years 5,270,780 50.2 + 1.1 0-54 years ...... 897,866 48.0 — 1.1 
55 yrs. and over. 1,875,318 17.9 + 0.9 55 yrs. and over 798,244 20.2 + 3.2 
n 10,498,012 100.0 4.0 | 96.0 D 3,954,653 100.0 | 6.4] 93.6 
ILLINOIS A 
19 yrs. and under 2,684,816 — 3.7 19 yrs. and under 1,821,481 33.6 — 0.3 
20-54 years 4,442,802 51.0 + 1.9 20-54 years ...... 1,891,866 48.1 — 10 
55 yrs. and over.. 1,634,558 18.8 + 1.8 . 55 yrs. and over. 720,927 18.3 + 1.83 
___Total_.......... 8,712,176 100.0 7.3 | 92.7 R 3,934,224 100.0 | 2.6 | 97.4 
OHIO GEORGIA 
19 yrs. and under 2,559,697 $2.2 — 1.7 19 yrs. and under 1,380,793 40.1 + 6.2 
20-54 years ...... 3.924.288 49.4 + 0.3 20-54 years ...... 1,617,725 47.0 — 2.2 
55 yrs. and over 1,462,647 18.4 + 1.5 55 yrs. and over 446,060 12.9 — 4.0 
r 7,946,627 100.0 3.5 | 96.5 re 8,444,578 100.0 | 12.4 | 87.6 
AS WISCONSIN 
19 yrs. and under 2,848,063 86.9 + 3.0 19 yrs. and under 1,165,724 38.9 0.0 
20-54 years 3,783,167 49.1 — 0.1 20-54 years ...... 1,624,460 47.3 — 1.8 
55 yrs. and over. 1,079,964 14.0 — 2.9 55 yrs. and over.. 644,391 18.8 + 1.8 
1 7,711,194 100.0 | 6.0 94.6 rae 3,484,575 100.0 | 3.6 | 96.4 
MICHIGAN VIRGINIA 
19 yrs. and under 2,175,624 1 t 0.2 19 yrs. and under 1,281,870 87.1 1 3.2 
20-54 years ...... 8,168,031 49.7 0.6 20-54 years ...... 1,648,580 49.5 0.4 
55 yrs. and over 1,028,111 16.1 — 0.8 55 yrs. and over 448,280 18.4 — 3.6 
6,371,766 100.0 | 1.6] 98.4 3,318,680 100.0 | 7.2 | 92.8 
NEW JERSEY TOTAL U. 8. 
19 yrs. and under 1,427,186 29.8 — 4.6 19 yrs. and under 51,099,122 33.9 
2.545, 143 52.6 3.5 20-54 years ......| 74,084,107 49.1 
55 yrs. and over 873,051 18.1 1.1 yrs. over. 25,564,182 17.0 
4,835,329 100.0 (9.2) 90.8 150,697,361 100.0 1 0.01 


1 Total deviations for each state equals the sum, without regard to sign (— or +-), of the individual industry deviations. 
2 Equals the total deviations as indicated in the preceding column, substracted from 100. 


Source: Census of Population, 1950, Report P-B1, Table 39, p. 95; U. S. Department of Commerce, Bureau of the Census, 1952. 
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